TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, Leating, air conditioning, phunbing and eloctrical fixtures, wa
to wall carpeting, Fences and gates, and any other equipment or fistures now ar hereafter attached, connected or fitted §n any manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than hotschold furniture, be cun:.idn-rmf a part of
the realty. . o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortzavor represents and warrants that said Mortgagor is seized of the abave deseribed premises in fre simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morteagor is-awfully empowered to con-
verwor encwnber the sane; and that the Mortgagor will forever defend the said premises unta the Mortgagee, its successors and assigns,
fram and against the Mortgagor and every person whomseever Lawkully claiming or to claim the sume or any part thereol,

T‘H[‘: MORTGAGOHR COVENANTS AND AGRELS AS FOLLOWS:
L That the Mertgagor will promptly pay the principal and interest on the indebtedness evidenewd by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Muortgagee, tor the payment of taxes, or public assessments, hazard insuranee preminms, repaits or other such purposes pursuant to the
provisns of this mortgage, and also for any loans or advances that miay hereafier be made by the Mortagee to the Maortgagor under
the authority of Sec, 15-55, 1962 Code of laws of South Carolina, as amended, ur similar statutes, and all sums so advanced stall bear
ntesest at fhe same rate or rittes as that provided in said note unless othenvise agreed upon by the parties and shall be payable at the
demand of the Mortgapee, unless otherwise provided in writing. -

A That Morntgagor will keep the improvenients on the martgaged premises, whether now existing or hereafter to he ereeted, insured
asainst loss by fire, windstorm and other hazards in a swn not less than the balance due herennder at any time and in 4 company or
cotipanes aeeeptable o the Morteagee, and Mortaagor does hereby assign the polivy or policies of insirance to the Martgagee ol
acrees that all sach policies shadl be held by the Mortgigee should it so require and shall wclude loss pasable choses 0 Livor o the
Mortuagees wnd i the event of luss, Mortgagor will give immediate notiee thereaf to the Mortgaee I reestered meal, aied should the
Mortuazor at any tune fal to keep said premnes insured or fail to pay the premmnns for such insurance, then e Manteagee may canse
such unprosements o be isured i the pane of the Mortgagor and reimburse fsell Tor the cost of such msurance, with miterest as
leereimaboy e provided.

4 That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoald Mortgaczor Lail to do
socthe Mortwavee may at its option, enter upon said premives and make whatever repairs are necessary anel charee the eapenses tar such
repaars to the mortaage debt and collect the same under this mortgage, with interest as heremabove provided

3. That the Mortgmagee may at any time requare the istance and maintepance of insurande upon the e of amy persan ohligated
under the tdebtedness seenred hereby i a sum sutficient to pay the mortgage debt. with the Mortazee as heneficary, and i the
|;n-unmn.s are not otherwase pand, the Mortgagee may pay sard premiums and ary amuoind so paad shall become o part of the muortgage
debt. .

i That Mortgirgor werees to pay all tases and other public assesstients Tevied against the mortgaged premises on or before the
e dates thereof and o exhibit the receipts therefor at the offices of the Mortzagee mimediately wpon pavment, awed should the Mort-
watr bul to pay such taves and assesseents when the sane shall Ll die, the Mortzagee may, at s option. pay the same and charge
the nnonnts s paid to the motgage debt and collect the same under this mortiage, with interest as above provided,

o Phat of this mortege seenres a0 “constraction loan”, the Mortgagor agrees that the prinepal amount of the indebtedness herehy
weotred shall e disbuesnd to the Mortgagor e periodic payments, as constreaction progresses, in accordapce with the terms il condis
Guis ot u Coratruction Loan Agreement which is separately exeeuted but s made o part of this mortgage and incorporated herein by
reteicnce,

S That the Morteagor will not further encumber the premises above deseribed, withont thie prior consent of the Mortgagee, and
should the Mortiacor so encumbier such premses. the Mortgigee may. at its option. declare the indebtedness hereby seecured 1o be
senneduteh due and pavable and may institode any proceedings necessary to colleet said indebtedness.

Y That should the Maortzagor alicnate the mortgaged  premises by Contraet of Sale Bond for Title, or Deed of Convevance, and
the withim morteage idebtediess s nat pad e full, the Mortgagor or hes Prrchaser shall be eequired to File with the Association an
appheation oy an assumption of the mortzage indebtedness, pay the ceasomble cost as equired by the Association for processing the
asuamnption burnsh the Association with o copy of the Contract of S.ale, Bond for Tithe. or Deed ol Comeyvanee, and Jupve the interest
rate on the laan bakinee exiting at the tine of transfer modified by srcreasiog the mterest rate on the said loan balance to the maxi-
winn tde per oo peemitted to be charged st that time by applicable Sonth Carolina L, or . lesser inerease in interest rate as may
b determuned by the Asocation The Assocution will nutify the Mortgagor or iy purchaser of the new interest rate and monthly pay-
ments and will mand hon aonew passhook. Showdd the Mortgagor, or his Purchaser, Ll to comply with the provisions of the within
parauraph the Mortgagee, at ats option, may declare the indebteduess hereby secured to be anmediately due and pavable and may
stitute any proceedings necessary to colleet said indebtedness.

10 That should the Muertgasor fad to make payments of principal and interest as due on the promissory note and the sane shall he
anpared fur a pezod of thirts (307 days or i there shonld be any Eailure to comply with and_abade by any by-laws ar the charter of
the Mortwater. or any stipulations set ant in this mertgnge the Murtgagee, ity option may wrde to the Mortgagor at his last known
address oy him tharty C300 davs 1o which to rectify the said defanlt and should the Mortyagar Ll to retify said default within the
sid therty dvy the Mortgaree, mas at its option, increase the interest rate on the foan balance for the remaining term of the loan or
for 1 desser tenn 1o the mavimon tate per ansum permitted te be charped® at that tuse Dy applicalde South Carolina ke, or a lesser
erease rate as may be determimed by the Association, The monthly pavinents will be adjisted accordingy.

T That shoukl the Morteor £ail to make pasanents of prineipal aml interest as due on the promissary note and should wny monthly
mstallment bhecome past due for 4 period moeseess of 15 dayvs, the Morteagee may colleet a “late charge”™ nut to exceed an wmount
camal to five (5% ¥ per centum of any such past due installment in ordor to cover the eatraexponse ineident to the handiing of sueh

delitupuent payiments.

12, That the Mortgagor hereby assigns to the Mortpagee, its succoessors aned wssigns all the rents, issues. and profits acerning from
the mortwaged preonses retainmyg the right to collewt the same so lang s the dilt Lereby secured i uot in arrears of pavment. but
should iy part of the privempal indebtedness, or interest, faxes, or fire msuranee premimets, be past due and unpaid, the Mortpagee

oy withoul notice or further proceedings take aver the mortgaged premises, i they shall be oceupied by @ tepant or tenants. and

vollect sad rents and prafits and apply the same to the ndebtedness hereby seenred. without Liability to aevount for anvthing more
than the rents and profits actually collected, bess the cost of colleetion. and any tenant s anthorized  wpon request by Mortgagee, to
make ol rewtal payments direet 1o the Mortgaeee withont Lability to tie Mortgagor  matil notified to the contrary hy the Mortgagce,
and shonld said premises at the time of such defanlt be occupicd by the Mortmavor, the Morteagee mas .iplply to the hudge of the
County Court ar to any Judpee of the Court of Common Bleas wha ghall e sesident or presiding o the connty aforesaid for the appoint-
ment of a receiver wath authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
e the cont of collection, to the magage debt without liability Uy account for anything more than the rents and profits .‘|(:tu'.|1])'
colleeted )

13 That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of cach month antil the
note secured herebv s fully paad. the following sms in addition to the paviments of principal and interest provided in said note: a sum
equal o the premmms that will nest become due and pavable on policies of mortgage guaranty insurance {if applicable) . fire and other
hazard insurance covermg the mortgaged property. plus taxes and assessments nest due on the mortgged premises (all as estimated by
the Morteagee Y less all sums already paid therefor divided by the mamber of manths-ta clapse hefore one month prioe to the date when
wich premiums taves and assessments will be due and payable, such sums to be held by Mortszgee to pay sai premiums, taxes and
specnal assessments Should these payments excred the amount of payments acteally made by the Morteagee for tates, assessments, or
insarance premiams, the excess may be eredited by the Mortgagee on sulsequent payments o he nue by the Mortgaear. 1f, however,
saitl sums shall he insufficient to make said payvments when the same shall become due and payalde, the Morteagor shall pay to the
Mortiages any amonnts nevessary to make up the deficiency. The Mortgagor further agees that at the end of ten ) from the date
hercol. Mortgzuer nuay, at its option apply for renewal of mortgage maranty or sindilar insurance ¢ if applicable) covering the balance
then remanmng due on the mortgage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining
sears of the tenn or the Maortgagee may pay such preminm and add the same to the mortgage debt i which event the Mortgaror shall
repay to Mortigee sech preminm payment, with interest. at the rate specificd in saidtpTomissary note, in equal monthly installments

over the remaining piryment ])crlod.
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